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Gambling as an Addictive Behavior

Huang Junh

Abstract:

Criticisms of gambling focus on its innate negative externality. In reality, this kind of exter-
nality is transferred to the society by problem gamblers and pathological gamblers, who are
characterized by addiction. So, if we take gambling as an addictive behavior, we may find
many valid methods to help such comered gamblers. The topic of this paper focuses on addic-
tion from an economic point of view. The main content is about the rational addiction model
and its arguments. From the study, we learn that the influences on addiction stem from the rate
of time preference, overconfidence, delay and self-control. From the logic of the rational ad-
diction model, we introduce the ‘cold-turkey’ phenomenon as the main method in dealing with
gambling addiction.
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Gambling, Pathological Gambler, Addiction, Rational Addiction Model






